T C F D

I N D EX

The Task Force on Climate-related Financial Disclosures (TCFD) has developed a voluntary, consistent, climate-related financial risk disclosure framework for
companies to provide information to investors, lenders, insurers and other stakeholders. MEG is a supporter of TCFD.
TO P I C

G O VERNANCE

S TRATEGY

D IS C L OS U R E F OC U S A R E A

Disclose the organization’s
governance around
climate related risks
and opportunities.

Disclose the actual and
potential impacts of climaterelated risks and opportunities
on the organization’s
businesses, strategy, and
financial planning where such
information is material.

R E C OMME N D E D D IS C LOS U R E S

Describe the board’s oversight of climate-related risk
and opportunities.

SO URCE
Management Information Circular Corporate Governance
Practices, pages 58-60
Board of Directors Mandate
ESG Report MEG’s Approach to Sustainability, pages 5-6
CDP Climate Response (C1.1a) (C1.1b) (C1.2a) (C2.2)

Describe management’s role in assessing and managing
climate-related risks and opportunities.
Describe the climate-related risks and opportunities
the organization has identified over the short, medium,
and long term.
Describe the impact of climate related risks
and opportunities on the organization’s businesses,
strategy, and financial planning.
Describe the resilience of the organization’s strategy,
taking into consideration different climate-related scenarios,
including a 2°C or lower scenario.

Management Information Circular Corporate Governance
Practices, page 60
ESG Report MEG’s Approach to Sustainability, pages 5-6
CDP Climate Response (C1.2) (C1.2a) (1.3a) (C2.2)
Annual Information Form 2019 pages 14-16, 31-34, 49-52
CDP Climate Response (C2.2a) (C2.3) (C2.3a) (C2.4) (C2.4a)

Annual Information Form 2019 pages 14-16, 31-34, 49-52
CDP Climate Response (C2.3a) (C2.4a) (C3.1) (C3.1d) (C3.1e)
ESG Report Innovation to Address Climate change, pages 8-9

CDP Climate Response (C3.1) (C3.1a) (C3.1d) (3.1e)
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TO P I C

RISK
MA NAGEMENT

METRICS
& TARGETS

D IS C L OS U R E F OC U S A R E A

Disclose how the organization
identifies, assesses, and
manages climate-related risks.

Disclose the metrics
and targets used to assess
and manage relevant climaterelated risks and opportunities
where such information
is material.

R E C OMME N D E D D IS C LOS U R E S

SO URCE

Describe the organization’s processes for identifying
and assessing climate-related risks.

CDP Climate Response (C2.1) (C2.1a) (C2.1b) (C2.2) (C2.2a)

Describe the organization’s processes for managing climaterelated risks.

CDP Climate Response (C2.1) (C2.2) (4.3) (C11) (C12)

Describe how processes for identifying, assessing,
and managing climate-related risks are integrated into
the organization’s overall risk management.

CDP Climate Response (C1.1b) (C1.2a) (C2.1) (C2.1a)
(C2.1b) (C2.2) (C2.2a)

Disclose the metrics used by the organization to assess
climate related risks and opportunities in line with its strategy
and risk management process.

CDP Climate Response (C1.3) (C1.3a) (C4.2) (C4.2b) (C5)
(C6) (C7) (C8) (C9) (C11)
Performance Data: Greenhouse Gas Emissions
SASB Index: Greenhouse Gas Emissions
Management Information Circular 2019 Compensation
Performance, pages 38-39; 2020 Corporate Performance
Scorecard, pages 40-41

Disclose Scope 1, Scope 2, and, if appropriate, Scope 3
greenhouse gas (GHG) emissions, and the related risks.

CDP Climate Response (C5) (C6.1) (C6.3) (C6.5) (C7)

Describe the targets used by the organization to manage
climate-related risks and opportunities and performance
against targets.

CDP Climate Response (C4.1b) (C4.2) (C4.2b)

Performance Data: Greenhouse Gas Emissions
SASB Index: Greenhouse Gas Emissions

Management Information Circular 2019 Compensation
Performance, pages 38-39; 2020 Corporate Performance
Scorecard, pages 40-41

ADVISORIES: MEG has taken care to ensure that the information in this document is accurate; however, we disclaim any liability whatsoever for errors or
omissions. Further, some information in this document may have been disclosed previously in other MEG public disclosure, and such disclosure is not intended
in any way to be qualified, amended, modified or supplemented by information in this document. This document includes certain metrics, including emissions
intensity (also referred to as GHG intensity and GHG emissions intensity in this document), which do not have standardized meanings or standard methods of
calculation and therefore such measures may not be comparable to similar measures used by other companies and should not be used to make comparisons.
Such metrics have been included herein to provide readers with additional information to evaluate the MEG’s performance; however, such measures are not
reliable indicators of the future performance of the company and future performance may not compare to the performance in previous periods.

2

